
CP Sinking Funds for
Preferred Stocks

We offer a number of pre-

ferred 8tocks yielding from
1 to 8. 'They have
been isiuea by corporations
with no bonded debts and
arc safeguarded by sinking
funds which make it com-

pulsory for the issuing cor-

porations to retire, beginning
with a certain year, a definite
amount of preferred stcck
annually. Without exception
earnings are several times
dividend requirements.

For an offering ask for
Circular No. BX-7-

A.B. Leach & Co., Inc.
Investment Secitrijiet '

62 Cedar Street, New York
Clilcsgo Boston Buffalo Cleveland
rtilltdolp)la Minneapolis Baltimore

HELLWIGaREUTTER

Mimltn e)Ntw York Stock Exchantt

INVESTMENT
SECURITIES

25 Broad Street, New York
Telephone Broad 6230

READY NOW
1919 High Lows

Par
Dividends

Capitalization
Condensed Facts and Analysis

on about 400 companies
in the 273 pages of the

JANUARY ISSUE
of the

INVESTOR'S
PO CKET

Cratti on rtqutit tor

R.H.MacMASTERS&GO.
Utmbtrt Contoliiatii Stack Exeh. N. 7.

69 Wall St. New York
Umovtr Kit. . Grouni Floor.

FENSLARD OIL
COMPANY

Operating in the
State of Texas

Full data on reqtiaL

Traded in on N. Y. Curb

M. J. WHITELY
Specialists

Member N. Y. Curb Market Ass'n.

56 Pino St. New York
Phone 1222-122- 3 John

HENRY CLEWS & CO.
Members of N. Y. Stock Exchange-- ,

11, 13, IS, 17 Jt IB BHOAO 8T.
Deposits received subject to cheque

Stock, Bond & Note Issues of
Railroad & industrial Companies

Bought and Sold
aid conservative advances made

thereon.
Dealers in

LIBERTY BONDS
llranch Offices 30 Fifth Are.

30 Union Square. 08 Warren St.
9M Third Ave., 10 Court St., Brooklyn.

NATIONAL
SURETY

I S. DODGE & CO.
7t "nOAOMAY Phono CHIP Hector

City Investing Com.
Tobacco Products Rts.
Standard Gas & Elect.

H.F.McConnell&Co.
.Vm!wr ,V V Stork F.tthame

OS B'war. N.Y.Tel. Bowl.Oreen4080.S0

SANTA CECELIA I

SUGAR

John V. Dunne & Co.
44 Broad St. New York

Itlenhon" rroaH tlft

Bonds for Inveslmenf
Harris, Forbes Co.

i ! Street, Corner William
NEW YORK

LIBERTY BONDS
All denominations bourht for cash

llased fin the Hosing- - w pay:
UJ.HforaWO 3Mr, Bond, M Coupons
J.U foraUO tiiii". Bond, 1 Coupon
JJ'.MforaSJO 3ilii'. Bond, 1 Coupon
iSM for a SJO llli iy. '. Bond, 2 Coupons
".t7 for a 50 Oth 4Vii Bond, 7 Coupons

PURDY & CO.
"a John 311t-s--- Si Tine SI, 2i, Y.

CONSOLIDATED GAS

EARNINGS DECLINE

Deport of 1919 Shows Docroaso'

From 1910 Figures Inst
Ycnr's Net Is 91,112,440.

SHORTAGE IS 92,900,850

President Attributes Loss to

Higher Cost of Producing
nnd Distributing.

The annual report of the Consolidated
das Company, covering Its operations
during 1910, was made publlo yesterday
and Bhows a. decided drop In earnings
compared with those of 191.8. The com-

pany's not Income, after Interest
charces. taxes. Ac was) S4.tl2.UO, ior
$4.11 a shnre'on Its outstanding- - capital
atock, against $0,702,400, or $5.08 a

share In 191S. After the payment of

the regular dividends on Its Capital stock
there was a deficit at the end of the
year of $2,909,856. The deficit at the
end of 1918 wus $1,292,383. At the
closo of 1917 tho company had $753,922

surplus.
TJie cnune of the big decline In cam-Ing- o

was attributed by George 11.

president of the Consolidated, to

tho Increased cost of manufacturing and
distributing gas, without a proportionate
Increase 'in the prlco received by the
company for Its product. In his report

to tho stockholders pf a year ano he

predicted that Its 1919 earnings would

bo still further Impaired, notwithstand-

ing tho end of the war. In addressing

the stockholders yesterday he said that
the results for tho year were "even

worso than anticipated, due not only to

tho fact that Increases In tho cost of

materials and labor which occurred pro-

gressively during the year 1918 and
wjilch affected only a part of the year,
affected the entlro year's operations in
1919, but to the fact that tho prices of
materials, which during tho first few
months of 1919 took a downward trend,
Increased as the year advanced until at
tho closo of the year tho prices of
many materials, Including gas oil, wero
higher than at any time during the war,"

The present cost of manufacturing
nnri dtatr'lhntlnr ens. Mr. Cortelyou de

clares, Is greater than at any time since

war was declared, wane ,uie pruovcwio
for a bettering of this condition are not
good. The company, he safcl; has Just
made a new contract iu iiu
oil at 7 cents a gallon, or a cent in-

crease compared with the prlco that It

i... un ,ovinir Hiirlnr the last year.
,!Q . ..... -

and estimated that the Increased cost of

that Item alono would add more man
$300,000 to the company's manufactur-
ing costs !n 1920,

In his report President Cortelyou

touched lightly on the company s fight
to have tho SO cent gas law annulled.
He Informed Its stockholders wax. Hear-

ings were in progress and that the com-

pany has completed the submission of

its evidence. As for a decision he ex-

pressed the opinion that it might come

"at an early date and the company
that the evidence submitted In the

favorable decision. Thecase Justifies a
company made a record mark in maxi-

mum day's output on December 18, 1919,

President Cortelyou said, when
cubic feet of gas were produced by

affiliated companies of theall of the
Consolidated.

Because of that demand, the company

lias decided to Increase its plant capacity
and has executed a contract for tho erec-

tion of an additional water gas plant
having a dally capacity of 30,000.000

cubic feet at Astoria. Tho total amount

of gas sent out by tho Consolidated and

Its affiliated companies during 1919, the
report shows, exceeded that of the pre-

ceding year by 2.C9 per cent. The ex-

treme variations of the monthly output

occurred in January and December. In
January, 1919, the Increase in output,
compared with that of the same month

of 1917, was 12.09 per cent
"The gas sales of the company,' the

report goes on, "Increased during 1919,

as compared with the previous year, by
G47,195,300 cubic feet, or 3.04 per cent.

Its gas?ales and th0!e ot lts aI"ed Bas
companies In Manhattan increased dur-

ing the year 747,079,400 cubic fst. or
3 01 per cent. In The Bronx the loss
during 1919 In the volumo of sales
amounted to 08,646,400 cubic feet,, or
1.20 per cent. The combined gas sales
of" the company and Its allied companies

In Manhattan, The Bronx, Queens and
Westchester county amounted to

cubic feet more In 1919 than
they did In 1918, a gain of 2.08 per
cent."

(

NET PROFITS SHOW GAIN.

llnrt, Schnffner A Marx Ttenort for
I.nat Fiscal Year.

The annual j(report of Hart, Schaffner
& Marx for tho year ended on November

30, 1919, made publlo yesterday, shows

net profits, after taxes, of $2,200,218, or

$13.11 a share on .the common stock

after the deduction of preferred divi

dends. This compares with $8.30 a share
earned on the common stock In the pre-

ceding year. Out of this totaf $232,689

In preferred dividends and $600,000 in
nnmmrn dividends wero distributed.
making the surplus for the year $1,367.-5- 9

against ft surplus of $616,393 In
1918.

"T.V) position of the company," Presi-
dent Harry Hart declared In his report
to the stockholders, "Is strong In every
particular. Ample provisions have been
mido for depreciation, reserves and
every known liability. Liabilities repre-
sent only accrued payroll, merchandise
recently received or In transit, an Fed-

eral and other taxes which, although In-

cluded In current liabilities, are payablo
during 1920. Profits, whllo larger 'than
last year, are not In proportion to a,

large Increase In volume, rrofit making
on the fall season was difficult, owing
to unanticipated wage advances."

FORM TOOL CORPORATION.

William Corapnnr to lie Taken
Over lir Delaware Concern.

The "Williams Tool Corporation has
been formed in Delaware to take over
the business and assets of the Williams
Tool Company of Erie., the principal
product of which for the last eighteen
years lv been a pipe threading ma
chine. The capital stock of the iuw
company consist1 of $300,000 of f ner
cent cumulative preferred '.jck
10,000 shares of common stotli with ut
par value. The company l mlrn It
is said, at the rate of moro than tnlee
times Its preferred dividend require- -
mcnta and shows earnings of more than j

12 per cent, on Hie Ibjue price o the
common. $22 a share. I

A public offering of the shares Is belia
mado by Horace W. Davis St Co. and
Qlover & MacGresor of Pittsburg, the
preferred stock being offered at $100 a
lharo and. the common at $23,

OFFER $16,000,000

Banking Syndicate, Headed by

Morgans, Will Sell Ten
Year 7 Per Cents.

TO BE SOLI) TO YIELD 7 fl

Issuo Io Pay 912,000,000
Notes Duo March' 1 and Sup-

ply Working Qajltal.

A syndicate of bankers lieaded by
J. P. Morgan & Co, will offor publicly
this morning $16,000,000 of Kcnnccott
Copper Corporation ten year secured
seven per cent, gold bonds at 9 9 Vi and
Interest to yield about V,t per font. The
proceeds of the lr.aue will be used to pay
$13,000,000 of notes, maturing on March
1, And provldo additional working capi-

tal.' Other members of the syndicate
nre tho National City Company, the
First National Bank, tho Guaranty
Trust Compnny, the Bankers Trust Com- -

pany, William A. Road & Co., White,
W1,l A r. i.--i ti. vv. iMoacu, ivinnicuit as l,o
llaydcn, Ktono & Co.. and the Illinois
Trust and Savings Bank, tho First Trust
and, Savings Bank nnd the Central Trust
Company of Illinois of Chicago.

Stephen Birch, president of the Ken-neco- tt

Copper Corporation, in n letter to
the bankers, estimates the company's net
ravenuo for 1919 as $6,293,109. without
InclUdln? nrnflt imminlln. ti n nnrt
on approximately 13,000,000 pounds' of
"w uu ' mo latter part of 1919,lut not settled for them. Thoso earn-ings Included .receipts from securities
OWned. Such Mrnln., llrqieKAl
In 191S, nnd $20,543,580 In 1917.

In the lato part of 1919, according to
Mr. Birch, a Iinvlni?

?5met!l' s,artea nml llas continued fnto
Sales of copper by the corpora-

tion In 1919 exceeded Its production of
that year. The upward trend In copper
sales was shown by figures given by .Mr,
Birch as follows: First quarter, 2,601,-00- 0

pounds; second quarter, 9,044,000
pounds; third quarter, 8,696,000 pounds;
iuurm quarter, zo,355,000jounds.

Itcmarka of President.
Other remarks In thn in .... a v,,.

Mr. Birch follow: "Tim
necott Copper Corporation, Including Its
H?r.u.9,-f.r0-

m
'Vestments, aggregated

during tho period from May
27, 1915, to December 31, 1919. During
this period the price? for coppor went ns
lllgh aB 35 CtentR tier nnunrl ,,nrl In
year ended December 31, 1916, the net
revenue or tne corporation was $29,370,.
000. These
normally large. After tho armisticebuying of copper fell off sharply and for
soma months ceased nlmost entirely.
With the declbio In price to about 18
cents as compared with a prlco of 17
cent or letter obtained by producers cfcopper during moat of the year 1912
the demand for Conner PMmr(i ttajtlf
and during the latter part of the year
imj me saies or copper for prompt de-
livery and delivery during the early
part of 1920 were very large.

"Utah Copper Company, of whose
atock Kennecott Cmmer rn,n.,iin
owns about 38 per cent. (Including the
500,000 shares pledged to-- secure this
Issuo), owns the largest producing
vuivnrry copper properly in .the world.
It alSO OWnil 50 tier runt nf Mnnl,ntr - . . wt ..in ltptkai
stock of Nevada Consolidated Copper
company.

, Utah Copper's .Vet Iterenne.
"During the five years ended Decern-be- r

31, 1918, Utah' Copper Company's
net rovenue, Including receipts from Ne-
vada Consolidated Conner Cnmninv hut
before deducting depletion charges
umoumeu io iiz,aii,BOo, or $69.14 per
share ot stock, of which $71,025,852, or
S43.7S ner ahnrp. win r1lctrl).tn,1 to
stockholders, During this period th'e
average uust ui producing copper was
9.72 cents per pound. Since 1910 the
company haa distributed not less than
$3 per share per annum on Its capital
stock and for tho last four years not less
than $6 per share per annum.

"At tho present rate of $6 per share
per annum the revenue from the 500,000
shares pledged under these bonds is
$3,000,000, as compared with $1,050,000
Interest charges on these bonds. Utah
Copper Company has no funded debt or
preferred stock. Its working assets on
November 30, 1019, amounted to
$34,669,000, Including $18,021,000 cash
and marketable securities (mostly Lib-
erty bonds).

Current Assets f17.0 a Share.
"Copper on hand at that data

amounted to approximately .87,000,000
pounds valued at $12,442,000, which In-

cludes 78,340,000 pounds carrlecT at a
value of 13 H cents per pound, about
60 per cent, of which has been sold for
current and futile delivery at a" price
In excess of 18 cents per pound. Work-Ir- g

liabilities for payrolls, smelting
charges, accrued taxej-- , &c amountod
to $6,576,000, leaving net working or
current assets of $2.093,000, .equivalent
to $17.29 per share of outstanding stock.

"Upon the sale of tho present issue of
bonds nnd the payment of the notes
maturing March 1, 1920, the ne4 work-
ing capital of Kennecott Copper Cor-
poration, based upon the- - balance sheet
as of November 30. 1919 (tile latest
available), would k be in excess of
$10,934,000. This amount does not In-

clude any ot the advances amounting to
$9,000,000 made to subsidiary companies
nor any portion ot their working cap-

ital. Included In this statement of
working capital are 36,486,000 pounds
of copper, about 60 per cent of which
hasjoeen sold at prices In excess of IS
cents per pound; after deducting deliv-
ery and selllng'charges the corporation
should receive on' this sold copper ap-

proximately $1,760,000 in excess of tho
book value. On the same basis t (IS
cents per pound) the unsold copper Is
worth $1,100,000 more than the Inven-
tory price."

SHERvTN-.WILLLAM- S ISSUE.

Part Not Taken hr Shareholders
to He" Sold to Public.

.Holders of 8 and 7 per cent, preferred
shares of the Sherwin-William- s Com-

paq)', which makes paints and varnishes,
have been given an opportunity to sub-

scribe to $15,000j000 of Its new" 7 per
cent, preferred stock at par. William A.
Read & Co., the Cleveland Trust Com-
pany and Borton & BoTton have under-
written that offering.

Thoso bankers are forming a syndicate
to make a public offering of the shares
not taken by the holders of the com-

pany's outstanding preferred. Tho com-pin- y

was established in 1866 and has
n ununicen aiviurna recoru or city-'- o

ia' ,It Is entirely
vnlnr 1 c nil units, from raw
itt tV i f 'ihed nrivluctsr. Inplnrilnir

. mi .iter mines, linseed oil!
uud c.luiihcal p.uiits, smelters and tl.1

can factories. -
Hie proceeds of the sale will bo used

f - r th- - -- extension of the compiny's
plants to meet requirements of Its ex- -j

pandlng business and lor acquisition of
additional properties. The company
shows a steady'and consistent growth In
earnings. In 1915 lis n't p 'Oflt vet--

$2,017,153. In 1919 they were $3,159,- -.
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BROWN BROTHERS & CO.
rhnadelphh

Established
NEW YORK

LETTERS OF CREDIT

hailed for the purchase merchan-- .
disc parts the world.

Wherever merchandise assembled
Shipment America credits available.

Merchants nearly century have recognized

these creiiits standard method payment.

BROWN, SHIPLEY & COMPANY
Established .

rcurdrrs Court- - Lolhburr - Traveler
LONDON, ''' LONDON. 8.
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XX7ITH canned foods no longer classed
as luxuries, "Del Monte" is today a

"buy-wor- d" in countless communities
for quality canned fruits and vegetables.
The California Packing Corporation'3
policy "Packed Where Grown" has
created a world-wid- e demand for its
products. its .80 modern canneries
and dried-fru- it packing establishments,
this Corporation has become, in a short
period of time, the largest organization of
its kind in the world. It also controls
approximately 80 of the stock of the
Alaska Packers Association, whose
"Argo" canned salmon continues to enjoy
a larger sale tharrany other existing brand.

We believe the Common Stock of tho
California Packing Corporation combines
safety pf current dividends with an
opportunity of price appreciation. Our
analysis explains in detail the investment
possibilities of this stock.

Sena for circular 33 D

A. A. Housman & Co.
CAttmbrrs Now York Stock Exchtnto

20 BROAD ST. NEW YORK
UPTOWN OFFICE
25 West 33rd Street

Tkt ititementi conulmd not guarantreJ, ire based

cpon lnftmla nd i believe icenrie tod reliable.

TRANSACTIONS ON STOCK EXCHANGE
Continued from Preceding

Fierce-Arro- w Motor
Plcrcc-Arro- Motor pf...
Plerco Oil Corp,
Plerco Oil Corp pf
Pittsburg Conl of Pa
Pond Creek Coal

Punta Alegrc Sugar
Railway Steel. Spring....
Ray Cousol Cop
Reading
Remington Typewriter...
Republic Motor Truck...
Republic Iron &
Roynl Dutch Co NY
St Joseph Lena
St Louis & San FVan
Savago Arms Corp
Saxon Motor
Seaboard Air Line
Scars-Roebu- Co

Sears-Roebuc- k Co ."

Shell Trans' Trading...
Sinclair Consol Oil
Sloss-Shcffle- S & I
Southern Pacific
Southern Railway pf
Stromberg Carburetor .. .

Studebakcr Corp
Stutz Motor
Superior Steel Corp
Tcnn Copper & Chem....
Texas Co
Texas Co full pd nub rets
Texas & Pacific
Third Avenue
Tido Watr Oil rts
Tobacco Products
Tobacco Products pf

6800rTrnnscontlnental Oil
Trnnsue & Williams Sttel
Twin City Rapid Transit.
Union Oil
Union Pacific
United Alloy Steel
United Drug Co
United Drug Co 1st pf. ..
United Fruit Co ,
United. Ity Investment . .

United Ry Investment pf
United Retail Store?
U S Cast Iron Pipe & Fdy
U S Cast Ir Pipe & Fy pf
U S Express
U S Food Prod Corp
U S Industrial Alcohol...

loOOrtJ S Realty & Imp.
U S Rubber
U S Rubber 1st pf
U S Smelting, R & M...
U S Steel
U B Steel of
Utah Copper
Utah secunticB Corp....
Vanadium Corp
Va-Ca- Chemical ...w..
Va-Cn- Chemical pf....
Wabash pf A....
Wells Fargo Express. . .
Western Maryland
Western Pacific
Western Pacific pf.
Western Union
Westlnghouse E 4 M. . .
Wheeling & Lake Erie..
White Motdr
Willys-Overlan- d

Wilson & Co
Wool worth, F W.
Worthlngton Pump ....

i. .. nn,nlAttnn nf thn nrpfiont flnnn.
cine tle financial statement of the com-pn-

show net Ojdck assets, of $125
u.nJ nc a te" of S2P0 p shale
of Its outstanding pteferred stock.

Boston

Number One
of a Series

With

PHILADELPHIA
Cor. Broad & Chestnut ,

tre!n,Sl!e
idtlce whlck
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So 86 84 86
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' SI 82 79 81
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101 105 100 104 2
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11 12 11 11

201 204 201 203 2 .
193 193 193 193

'36 37 36 37 1

14 14 14 14
21 21 21 21
91 91 90 91

104 101 104 104 1

20 26 26 26 ,

62 62 62 62
35 35 35 35
34 34 33 34

122 122 121 122
49 49 49 49

1143 143 143 143
51 51 51 5t

191 195 191 195 1

12 12 12 13
28 29 28 23
87 89 86 88 .

'
21 22 21 22 2
54 54 54 54 f1)0 30 30 .30
66 69 K 69 3

106 109 106 108 ,

53 63 52 53 4-- 1

124 127 124 126 1 I

114 114 ' 114 114 .. .

69 70 69 70
105 106 105 106
113 115 US 115 4--

'76 76 75 75 1
--0 10 9 10
47 47 47 47
65 66 65 68

111 111 111 111 .. .

22 22 22 22 a; I

52 62 52 52
11 11 11 11
J3 23 23 23

60 60 60 140 86 86ft S6 ..I53 53 53 53
11 11 11 11 ..
59 61 69 61
28 28 27 28
75 75 75 75

126 126 126 126 ..
93 93 92 92

Pennaylrnnln Crnde Oil Market,
Oil. Crrr, Pa., Jan. 2C Credit bal- -'

nnces, 15.23; runs, 66,701; average, 43,-67- 1.

Shipments, 36,042; average, 37,99t.j
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NEW ISSUE

$300,000 Preferred
20,000 shares Common

WILLIAMS TOOL CORPORATION
REGISTRARS AND TRANSFER AGENTS 1

Lawyers Title and Trust Company Commonwealth Trust Co. of Pittsburg
Now York, N. Y, , Pittsburg, Pa.

CAPITALIZATION
No bonds or funded indebtedness

Authorized
8 Cumulative Convertible

Preferred Stock (par $100) $300,000
Common Stock (no par value) 30,000 shares

Now- - to Issued

20,000
Of which 6,000 shares ere reserved for conversion of preferred stock.

pRGANIZATION AND BUSINESS-T- ho Williams Tool Corporation-organi- zed

under the laws of Delaware has acquired the business, plant
and manufacturing assets of the Williams Tpol Company of Erie,
Pennsylvania. The principal product of the latter, for eighteen years,
has been the Williams Pipe Threading Machine, which has long oc-

cupied a prominent position in domestic and foreign markets, and was
awarded the Gold Medal at the Panama Pacific International Exposi-
tion in San Francisco in 1916. The company has been unable for years
to meet tne qemand ior the Williams Machine. To this has been add-
ed the increased requirements occasioned by the abnormal activity in
oil and gas drilling and pipe line construction. It is tho company's in-

tention to double its production in ail endeavor to supply this demand.

PROPERTY The company owns one of the most valuable manufacturing
sites in the City of Erie, comprising an entire city block. The buildings
are of modern, well lighted construction. Tho equipment is modern, in
good condition and well adapted to-th- present methods of manufacture.
The present output can be doubled without building extensions, while
the iactory arrangement and site are such that large additional expan-
sion can be made with minimum disturbance and rearrangement.

t

EARNINGS The net earnings of the company for the four fiscal years end-
ing June 30, 1919, after the deduction of Federal taxes, averaged
$80,308.88 annually. These earnings without any further expansion
or increase of production are more than three times the preferred
dividend requirements and show earnings of $2.80 per share (moro
than 12 on issue price) on the 20,000 shares of common stock, after
provision for preferred dividends.

PREFERRED STOCK PROVISIONS The preferred stock is callable after
January 1st, 1923, at 105 and accrued dividends. Beginning
1st, 1922, 20 of the net earnings, after payment of the preferred
dividends, will be set aside annually for the redemption of the pre-
ferred stock. It may be converted at any time up to thirty days after
call on the basis of one share of preferred for two shares of common
stock. Adequate restrictions are provided against the issue of Bonds
or additional preferred Stock.

We offer for salo when, as and if issued and received by ut subject to allotment,
the unsold balance.

Preferred Stock 100 and Accrued Dividend
Common Stock $22 Per Share

56 PINE

DAVIS CO.

The Information contained herein has ben obtained from sources which
consider reliable. Whit not fuaranteed. accepted by accurat.

GOOD WILL of our customers is,one ofTHE greatest assets. We strive constantly
to serve and satisfy all their banking needs.

are strictly a Brooklyn Commercial Bank,
and new depositors will find here every con-

venience and accommodation consistent with
sound banking:

Nassau National bank
of Brooklyn

Established 1859

Herschell-Spillma- n

Company
vrYorth Tonawanda, N. Y.

Second lareest Independent manu-
facturers ot automobile and truck
motors In the United States.

First Preferred Stock
Strong Jlrikirg fund provisions,
assuring ready marketability.

Price, Par $50 Per Share

Dividends .Quarterly

To Net 8

A SOUND INVESTMENT

iTnVstM today for
Special Circular

Thomas C.Perkins
tttciansl lor eithttrn win .on M tat

mitinl-wn- n New England arU
titw Ycrt Slalt indiutria'

S6 Pearl Street, Hartford, Conn.

(lift for Chlcnso Zoo.
Chicago, Jan. 26. The sift of tract

of land valued at $300,000 to the Cook,
Countv Forest Preserve by Sirs. Edith
Ilocke'ellcr SIcCormIck was accepted to-

day by the county board. The land will
be converted Into zoological earden.
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Specialists in

Texas Chief Oil
(Middle Sides Oil Subsidiary)

18 Dividends
Earning $300,000 Per Month
Traded inonNewYorkCurbMarket

Information upon Request

WEED, EDWARDS & CO., Inc.

35NassauSt.,N.Y.Tcl.Rej. 1647-8-- 9

Carib Trading Corp.
City Investing Co.

General Baking
National Ice & Coal (all issues)

Kiely & Horton
Wall SI., NY Phone John MJC

OUR Foreign Department handles
banking with

leading banks throughout the world.

Gunranty Trust Company
of New York

be

$300,000
'shares

January

STREET

Motor

, NEW YORK

w

We

f300,000
transactions

Resources $22,000,000

E5&

Mexico
Oil Corporation

Bought
Sold

Quoted
Actively trscVd in en New York Curb

John J. MacCrum
Unlisted Securities

Member t". Y. Curb Market Am.
25 Broad St., New York.

Phone Broad 873.

CARSTAIRS & CO.
MEMBERS

New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchange

STOCKS and BONDS .

71 Broadway
PUne, Boulini Gtetn-611-

Information eonetrnlns; the IK
Cumulative Pinking Fund

Pl.ck ot tbs Patbs
Freres I'honofraph Company
will b tent upon request.

MONTdOMERY CO..
It Wall Street, New Torlc

i


